RESOLUTLON

A RESOLUTION PROPOSING 1 SSUANCE AHD SALE OF TNDUSTRIAL DEVELOPUENT RLVELUE
BOADS OF THE COUNTY OF TORRANCE, NEW MEXTCO, IN AN AMOUNT OF MOT MORL THAN

24 million dollars 10 DEFRAY PART OF ALL OF THE COST OF AC-
QUIRING ASSETS RECISSARY FOR A PHOPOSLD PROJECT OF  LCL Optics . .. .
A CORPORATION.  THLREFORE, TH ORDER 10 THDUCE

SUCH CORPORRY TON 1O UOCATE CURIATN OF 178 MANUPAGTURING AND CRsnERCIAL
PACTLITILS THOTHE STATE OF REW BEXTCO, SUGCH PROJEGT 10 BL LOCAYED WITHIN
PHE COUNTY OF TORRANCE,

WHEREAS,  the County of Torrance, duly organized and existing under Lhe
Jaws of the State of New Mexico (herein called “county") is
ewpowered pursuant Lo the Tndustrial Revenue Bond Act (Sections
3-32-1 Lo 3-32-16, inclusive, N.M.S. AL, 1978) (herein called
"Aot") Lo acquire one or more projects (as that Lerm is de-
finnd in Lhe Act) to be localed within the County for Lhe pur-
pose of promoting industry and trade other than relai) trade,
by inducing manufacturing, industrial and commercial enluerprises
to locale or expand 1n the State of Mew Mexicos; and

WHLREAS,  the County specifically desires Lo promote industry and Lrade
by inducing manufacluring,. tndustrial and commercial enlerprises
Lo locate or expand within the County; and

WIHLREAS,  Lhe County s empowered Lo fssue its industrial development
rovenue bonds pursuant to the Act for Lhe purpose of defraying
the cost of acquiring by construclion and purchase, or either,
any project, and to sccure Lhe payment of such bonds as provided
in the Acty and

WHEREAS,  Lhe Act precludes the County from operating any project s a
business or in any manner except as lessor thercof and provides
that each project shall be self-liquidating; and

WHLREAS, LOL O0LIeS o v v ennun. o has presented to the County a
propnsaﬁ whereby Lhe County will acquire the land, togelher
with the building or buildings trurcon, and fmprovements
thereto and olher proparty Lo be used in Jocaling certain of

its manufacturing and commorcial facilities within Lhe Counly;

and ‘

MIFREAS, ot the Ume of fssvance of the honds, Lhe Company proposes Lo
enler dnlo a Tease agreement wilh the Counly under which the
Corprany would be obligated Lo pay vantal on Lhe Project suffi-
cienl o pay Lhe principal of, interest on, and redemplion
proaiom, 1f any, on the bonds as and when Lhe same shall be
doe and payables and



UHLREAS,  the Company has requested the County Lo take of ficial actiun
doclaring 1ls intention to authorize fssuance of {industiricl
dovelopment revenue honds Lo finance acquisition of Lhe Project
in whole or part; and )

WHERLAS,  Lhe County as an inducoment Lo the Company Lo locate Lhe Project
in Torrance County, New Mexico, desires Lo declare its intention
to aulhorize the issuance of industrial development revenue
bonds for the purposes of the Project.,

BT RESOLVED BY THE COMMISSION, THE GOVLRNING BODY OF THE COUNTY OF TORRANCE, ii4:
Section 1. That a1l action (not inconsistent with the provision hereof) hereto-
fore Laken hy the Torrance County Commission and the officers thercol directed
toward acquisition of the Project and the issuance and sale of the bonds therefor,
if any, be and the same is hereby ratified, approved, and confirmed

Section 2. That for the pucpose of inducing Lhe company Lo locate and estlabli
the project in Lhe Counly of Torrance hoereby declares iis intention Lo issue and
se'l ils industrial revenue honds (herein referred Lo as the Bonds) in the amount
of nol more Lthan 24 willion dollars, . _ Lo defray part or

a1l of Lhe cost of acquiring assels nﬁ(n’ﬁ&ly Tor ‘the Project, which Bonds may

be dssued and s01d in one series or more in an agyregale principal amount of

not more than 24 million dollars o ... .

Snction 3. That Lhe County undertake all steps nocessary Lo establish Lhe Project
as a self-1iquidating facility for Lhe use of the Company in accordance with the
pueprse and fntent of the Act as hereinabove described, provided the Project will
be Tocated wilhin the County of Torrance,

Seclion 4. That nothing containad in Lhis resolulion or in any ot hnr instrument
|nTaLing to the Meoject or to the Fonds shall be construed as giving rise Lo a
peceniary V1iability to the County or a charge against its aeneral credit or
Laxing powers, 1L being indarstond Lhat no cosls respecting acquisition of Lhe
project shall be patd by Lhe County, except Lo Lhe extent such cosle shall be
patd out of Lhe procreds of (he Bonds, and Lhat all expenses reasonably {ncurred

by Lhe Connly in conneclion Lherewith are Lo bhe promptly reimbursed by ha Company.

Section 6. That prior Lo the execution of the Bend Purchase Agroement, lease,
mortgage and Tndenture of Trust and other neces sary documents, 4f any, in connecc-
Lion with the Project and fscuance of the Bonds, such documents shall ba subject
to authorization by ordinance of Tormrance Counly in accordance with provisions

of the Act.

Section 7. That if any section, paragraph, clause or provision of this Resolution
shall for any reason be held to be invalid or unenforc.able, the fnvalidity or
unenforceability of such section, pavagraph, clanse or provision shall not affect
any of the rasaining provision of Lhis Rewolulion,
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